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1. BFEEREBE Financial Summary(Consolidated)

(BT : B 75 [/ ¥millions)

544A (2004/2) 554A (2005/2) 564A (2006/2) 57#A (2007/2)
2% TRl % ATHA L% %8 HE Rl % ATHA L% 2% HE Rl % ATEA L% 2% TRk % ATHA L%
amount ratio YtoY amount ratio YtoY amount ratio YtoY amount ratio YtoY
= =
ELS 27,860 100.0 134.7 37,795 100.0 135.7 49,073 100.0 129.8 61,650 100.0 125.6
Net sales
55 LR
11,817 424 130.9 14,981 39.6 126.8 19,383 39.5 1294 24,483 39.7 126.3
Cost of Sales
=i
J""tﬁ{”*uﬁf 16,043 57.6 137.7 22,813 60.4 142.2 29,690 60.5 130.1 37,167 60.3 125.2
Gross profit
REE
11,745 42.2 133.6 15,309 40.5 130.3 19,716 40.2 128.8 24,880 404 126.2
SGR&A expenses
-
Eﬁﬂ.ﬁ . 4,298 154 150.3 7,503 19.9 174.6 9,973 20.3 132.9 12,287 19.9 123.2
Operating income
gh
ﬁ'?’*ljﬁ. 4,256 15.3 151.6 7,494 19.8 176.1 9,957 20.3 132.9 12,324 20.0 123.8
Ordinary income
s IE
é"am*ljﬁ 2,256 8.1 146.7 4,089 10.8 181.3 5,551 11.3 135.8 6,877 11.2 123.9
Net income
(B 47 : &5 M/ ¥millions)
544A (2004/2) 554f (2005/2) 564A (2006/2) 57#A (2007/2)
®% HERLLL% ATHALL ®% HERLLL% ATHALL ®% HERLLL% ATHALL ®% HERLLL% ATHALL
amount ratio YtoY amount ratio YtoY amount ratio YtoY amount ratio YtoY
HiES . 8,076 454 3,778 12,682 54.7 4,606 14,876 51.0 2,194 17,013 495 2,137
Cash on hand and in banks
T:ﬁiﬁﬂﬁfé 1,227 6.9 A 326 1,419 6.1 192 1,719 59 300 2,016 59 297
Inventories
A = 2
ﬁﬁz!ﬁlmﬁfé 1,270 7.2 17 1,217 52 A 53 2,586 8.9 1,369 3,058 8.9 472
Tangible Fixed Assets
BEAH
17,777 100.0 5517 23,196 100.0 5419 29,160 100.0 5,964 34,377 100.0 5217
Total Assets
mEafE
s 6,767 38.1 1,627 8,830 38.1 2,063 11,571 39.7 2,741 14,485 421 2914
Current Liabilities
= =
B AR s 976 55 A 278 832 3.6 A 144 740 25 A 92 345 1.0 A 395
Long—Term Liabilities
ﬁiiﬁ 2,446 13.7 1,063 2,614 11.3 168 2,660 9.1 46 2,660 1.7 0
Capital stock
§|J§E$%0)1m. 7,592 42.7 3,111 11,506 49.6 3914 16,289 55.9 4,783 21,322 62.0 5,033
Retained Earnings and Others
HEH®R
A4 A 00 A4 A 588 A25 A 584 A 2102 A 72 A 1514 A 4437 A 129 A 2335
Treasury Stock
fEE 10,034 56.4 4,170 13,532 58.3 3,498 16,847 57.8 3,315 19,547 56.9 2,700
Net Asset
== NAIE A
BRRUMAES 17,777 100.0 5517 23,196 100.0 5419 29,160 100.0 5,964 34,377 100.0 5217

Total Liabilities and Net Asset




Quarterly Financial Results(Consolidated)

55574 (2007/2)
(B A7 &5 M/ ¥millions)
1M FE2m3H EIMFH EAMFH]
The first quarter The second quarter The third quarter The fourth quarter
&% R % ATEALE% &% R % ATEALE% &% R % ATEALE% &% R % ATEALE%
amount ratio YtoY amount ratio YtoY amount ratio YtoY amount ratio YtoY
= =
L& 12,776 100.0 118.4 13,769 100.0 118.2 16,314 100.0 130.7 18,791 100.0 132.8
Net sales
bl i
4,470 35.0 117.2 6,027 438 124.5 5,666 34.7 129.8 8,320 443 130.7
Cost of Sales
S L#RFIE
y 8,305 65.0 119.0 7,743 56.2 113.7 10,648 65.3 131.2 10,471 55.7 134.5
Gross profit
B
RER 5,342 418 121.0 5,781 42.0 121.4 6,415 39.3 129.2 7,342 39.1 131.7
SGR&A expenses
b= |
E'%ﬂ.ﬁ . 2,963 23.2 115.6 1,961 14.2 95.8 4,234 26.0 134.5 3,129 16.7 141.3
Operating income
ZEF
ﬁ'%ﬂﬁ 2,963 23.2 115.5 1,971 14.3 96.4 4,237 26.0 134.8 3,153 16.8 143.1
Ordinary income
sLe R 40 F
égﬂ.ﬂﬂﬁ 1,634 12.8 113.6 1,086 79 96.9 2,444 15.0 134.2 1,713 9.1 146.3
Net income
8E56HA (2006/2)
(B 47 : &5 M/ ¥millions)
ERIZEST EPTEEST EREEST FATER
The first quarter The second quarter The third quarter The fourth quarter
&% HERLLE% BTHALL% ®% HERLLL% BTHALL% &% HERLLL% ATHALL% ®% RS ATHALL%
amount ratio YtoY amount ratio YtoY amount ratio YtoY amount ratio YtoY
= =
ELS 10,794 100.0 126.8 11,650 100.0 131.1 12,478 100.0 128.1 14,151 100.0 132.8
Net sales
55 LR
3,814 35.3 118.9 4,841 416 133.1 4,364 35.0 126.5 6,364 45.0 135.8
Cost of Sales
=i
J""tﬁ{”*uﬁf 6,980 64.7 131.6 6,809 58.4 129.8 8,114 65.0 128.9 7,787 55.0 1304
Gross profit
Bl A
B 4,416 40.9 128.6 4,761 40.9 125.8 4,966 39.8 128.9 5573 394 131.5
SGR&A expenses
-
Eﬁﬂ.ﬁ . 2,563 23.7 137.0 2,048 17.6 1404 3,148 25.2 129.0 2,214 15.6 127.8
Operating income
gh
ﬁﬁ.’ﬂﬁ. 2,565 23.8 136.9 2,045 17.6 140.6 3,144 25.2 129.3 2,203 15.6 127.0
Ordinary income
s IE
é'ﬁm*ljﬁ 1,438 13.3 137.2 1,121 9.6 146.9 1,821 14.6 130.7 1,171 8.3 132.3
Net income




3. [EEEEERISE FIKR GE#S) Sales Breakdown by Brand Category(Consolidated)

(BT : B 75 [/ ¥millions)

544f (2004/2) 554f (2005/2) 564f (2006/2) 57#A (2007/2)
2% TRl % ATHA L% %8 HE Rl % ATHA L% 2% HE Rl % ATEA L% 2% TRk % ATHA L%
amount ratio YtoY amount ratio YtoY amount ratio YtoY amount ratio YtoY

LAY TIIL—
RAGEBLUE 2,015 7.2 119.2 2,531 6.7 125.6 3,741 76 147.8 4,912 7.9 131.3
O——XT77—L(3%)
LOWRYS FARM 14,829 53.2 132.9 18,288 484 123.3 21,297 434 116.5 24,096 39.1 1131
ga—nILo—4-
GLOBAL WORK 6,646 23.9 149.4 10,653 28.2 160.3 14,597 29.7 137.0 17,371 28.2 119.0
S—FUR
JEANASIS 1,356 4.9 319.8 2,410 6.4 177.7 4,047 8.2 167.9 6,504 10.6 160.7
AH—
HEATHER 1,080 3.9 104.2 1,546 4.1 1431 1,819 3.7 117.7 2,570 4.2 141.3
II-CAI/RE 396 14 2555 890 24 2247 1,764 3.6 198.2 2,881 4.7 163.4
FA42TEYHR
NINE BLOGKS 885 3.2 110.8 850 22 96.0 1,134 2.3 133.4 1,134 1.8 100.0
FILT -
AGREA 167 0.6 208 0.6 124.6 79 0.2 38.0 69 0.1 87.3
FoRE—hALUk _ _ _ _
UNDERCURRENT 0 0.0 0 0.0 0 0.0 456 0.7
Fi8—kq4o—1)—=X _ _ _ _
APART BY LOWRYS 0 0.0 0 0.0 1 0.0 958 1.6
Ot 240 0.9 24.8 5 0.0 21 86 0.2 - 0 0.0 0.0
Others
ERE 27,619 99.1 133.6 37,386 98.9 135.4 48,570 99.0 129.9 60,957 98.9 1255
Total(Japan)
O—)—X77—L(BE) -
LOWRYS FARM(TW) 241 0.9 409 1.1 169.7 503 1.0 123.0 650 1.0 129.3
LASTIL—(BE) ) ) ) )
RAGEBLUE(TW) 0 0.0 0 0.0 0 0.0 43 0.1
oA
Total(TW) 241 0.9 1.2 409 1.1 169.7 503 1.0 123.0 693 1.1 137.8
AT
%TEIE it 27,860 100.0 134.7 37,795 100.0 135.7 49,073 100.0 129.8 61,650 100.0 125.6

XS5THICDWTIEL TV LO— ) —RT7—LEED
2007/2 figure includes LEPSIM LOWRYS FARM




4. BERAIFE RN GESE) Sales Breakdown by Goods Category(Consolidated)

(B (L : B 75 M /¥millions)

541f (2004/2) 5547 (2005/2) 561f (2006/2) 57#f (2007/2)
*% R EE% ATHALE% &% R EE% ATHALE% &% R EE% ATHALE% &% R EE% ATHALE%
amount ratio YtoY amount ratio YtoY amount ratio YtoY amount ratio YtoY
}DZ#‘FA;{ 891 3.2 124.3 1,185 3.1 133.0 2,035 4.1 171.7 2,339 3.8 114.9
Men's bottoms
’(’f_( kT2 3,907 14.0 133.9 5,257 13.9 134.6 7,633 15.6 145.2 9,884 16.0 129.5
Men's tops
}/3 &t 4,798 17.2 132.0 6,443 17.0 134.3 9,669 19.7 150.1 12,224 19.8 126.4
Men’s Subtotal
I/TT_XTI‘FAX 4,476 16.1 123.6 6,530 17.3 1459 8,292 16.9 127.0 9,676 15.7 116.7
Lady’'s bottoms
I/T,,r_x'\‘ij 14,358 515 143.9 18,549 49.1 129.2 23,001 46.9 1240 29,271 475 127.3
Lady’s tops
Il_/T‘,{_XE-l- 18,834 67.6 138.5 25,080 66.4 133.2 31,294 63.8 124.8 38,947 63.2 1245
ady’s Subtotal
?;(;Eth_ae;s%ﬂ)ﬁi’. 4,227 15.2 122.8 6,271 16.6 148.4 8,110 16.5 129.3 10,478 17.0 129.2
&=
'I?o:al 27,860 100.0 134.7 37,795 100.0 135.7 49,073 100.0 129.8 61,650 100.0 125.6
i GEfE) SGRA expenses(Consolidated)
(B3 : 5 75 [ /¥millions)
541f (2004/2) 5547 (2005/2) 561f (2006/2) 57#A (2007/2)
*% WAl % AITHALE% *% Rl % ATHALE% *% WAl % HITH#AEE% *% Rl % ATHALE%
amount ratio YtoY amount ratio YtoY amount ratio YtoY amount ratio YtoY
LEERE
L . 527 45 133.8 682 45 129.4 895 45 131.2 1,235 5.0 138.0
Advertising and promotional cost
=R SIE At
F,A#% (EHEERET) 4,169 35.5 135.1 5172 33.8 1241 6,620 33.6 128.0 8,149 328 123.1
ersonnel
s o A
aﬁéﬁ%a 4,248 36.2 133.0 5714 37.3 134.5 7,436 37.1 130.1 9,321 375 125.3
—R
L 631 54 138.7 894 58 141.7 1,170 59 130.9 1,517 6.1 129.7
ease payments
ﬁﬁﬂé.ﬁj% — 212 1.8 168.3 237 15 111.8 301 15 127.0 376 1.5 1249
Depreciation and amortization
ZDith
oth 1,958 16.7 127.7 2,610 17.0 133.3 3,294 16.7 126.2 4,282 17.2 130.0
ers
&=
& 11,745 100.0 133.6 15,309 100.0 130.3 19,716 100.0 128.8 24,880 100.0 126.2

Total




6. [EEEEE R HBE KR GE#E) Number of stores opened/closed by Brand Category(Consolidated)

544f (2004/2) 554f (2005/2) 564f (2006/2) 57#A (2007/2)
HIE | BIE | EE | EK | HE  BE ZEE O HX | HE | BE | EE | %E | #HX | HIE | BE | EE | HE | HAX
Opened | Closed | Change YE Opened | Closed | Change YE Opened | Closed | Change Remodel YE Opened | Closed | Change Remodel YE
LASTIL—
RAGEBLUE 4 A3 2 14 4 A1 1 18 6 A1 0 2 23 7 A1 0 4 29
A—1)—XT7—L(3%)
LOWRYS FARM 12 0 0 81 14 A3 0 92 8 0 *0 24 100 14 A4 *0 12 110
Ja—n\)Lo—4
GLOBAL WORK 24 A1 0 51 23 A4 *0 70 15 A2 0 17 83 22 A1 0 3 104
O—FVR
JEANASIS 11 A1 0 19 4 0 0 23 13 0 A1 4 35 12 A2 0 7 45
Y- 4 A3 A1 16 3 0 0 19 5 A1 0 7 23 3 A1 A1 1 24
HEATHER
VAN
HARE 1 A1 3 6 3 0 0 9 2 0 1 0 12 7 0 1 1 20
FALTEVIR
NINE BLOCKS 0 0 0 7 1 0 0 8 3 A1 0 1 10 1 0 0 1 11
FILT
AGREA 4 A1 1 4 0 A2 A1 1 0 0 0 0 1 0 0 0 0 1
FoF—hLok _ _ _ _ _ _ _ _ _ _ _ _ _
UNDERCURRENT 9 0 0 0 9
FIS—k/0—)—X _ _ _ _ _ B B B
APART BY LOWRYS 1 0 0 0 1 8 0 0 0 9
ot 0 A3 A5 0 0 0 0 0 3 A3 0 0 0 - - - - -
Others
EmEt 60 A 13 0 198 52, A 10 0 240 56 A3 0 55 288 83 A9 0 29 362
Total(Japan)
A—)—XT77—L(BE)
LOWRYS FARM(TW) 7 0 0 7 2 A3 0 6 2 0 0 0 8 2 A1 0 0 9
LADTIL—(BE) _ _ _ _ _ _ _ _ _ _ _ _ -
RAGEBLUE(TW) 3 0 0 0 3
AN a
Total(TW) 7 0 0 7 2 A3 0 6 2 0 0 0 8 5 A1 0 0 12
e
%ffln &t 67 A 13 0 205 54 A 13 0 246 58 A3 0 55 296 88 A 10 0 29 374

XS5THICDWVTIEL TV LO— ) —RT7—LEED
2007/2 figure includes LEPSIM LOWRYS FARM
FEEEF(CKDIE RERIEHD A, BROLLGE>TLET,

Net effect is nil as a result of open and close of one shop each due to brand change.




HEA2 (18] A
Ave.spending per customer(Compared with same month of previous year)(Non—consolidated)

S557#1(2007/2)
(B3 %)
+# T
1st half 2nd half
ERTEES T EPIES T E3MEH FAm4H EH
1st quarter 2nd quarter INE 3rd quarter 4th quarter INE Full-term
38 4R 58 e | 68 78 8A I : 98 108 | 1A | . | 12R 18 28 e :
Mar Apr May A Jun Jul Aug A Sep Oct Nov 2 Dec Jan Feb 2
I 215 127.9 111.9 116.0 118.3 118.0 119.6 115.0 118.0 118.1 126.6 131.2 133.5 130.6 127.6 135.7 135.5 132.7 131.7 125.5
bl =) Total
Sales 7RIS
L 112.4 98.4 102.1 103.8 104.3 106.5 100.2 104.5 104.1 108.8 108.1 107.5 108.1 101.7 109.9 106.7 106.3 1071 105.8
Existing Stores
B8] 'I%)EI 121.0 104.9 108.3 110.9 114.3 113.4 110.9 113.1 1121 121.6 1271 127.3 125.4 119.2 131.0 134.3 127.7 126.7 119.6
Number of BT E
Customers .%.'5 106.9 93.2 96.2 98.1 102.1 102.0 97.5 101.0 99.8 105.5 105.4 104.1 105.0 96.2 106.5 107.0 103.1 103.9 101.9
Existing Stores
" 215 105.7 106.7 107.2 106.7 103.2 105.4 103.7 104.4 105.4 104.2 103.2 104.9 104.2 107.0 103.6 100.9 103.9 104.0 105.0
RHE{H Total
Spendi
pending EE#E 105.1 105.6 106.1 105.7 102.2 104.4 102.8 103.4 104.4 103.2 102.6 103.2 102.9 105.8 103.2 99.7 103.1 103.1 103.8
Existing Stores

$55651 (2006/2)
(BARI:%)
L TH
1st half 2nd half
13 H FopqH I FHA FA4rqFH BEEA
1st quarter 2nd quarter INE 3rd quarter 4th quarter INE Full-term
38 4R 58 et | 68 78 8A I : 98 108 | 1A | . | 12R 18 28 e :
Mar Apr May A Jun Jul Aug A Sep Oct Nov 2 Dec Jan Feb 2
[P 215 1225 128.6 129.9 1271 132.1 1404 115.9 1315 129.3 124.4 126.2 133.8 128.2 131.1 133.9 131.8 132.5 130.4 129.9
ol =) Total
Sales EX7EIE
L 104.0 106.9 107.6 106.2 112.0 119.6 99.8 112.6 109.4 106.6 108.3 1149 110.0 112.7 114.7 114.2 113.9 1121 110.9
Existing Stores
B8 %El 113.3 119.8 122.0 118.6 123.2 136.4 119.2 128.3 123.9 125.0 128.7 135.1 129.5 136.3 136.9 135.0 136.4 133.2 128.5
Number of 77
Customers E .%.E 973 100.3 101.2 99.7 104.1 115.8 101.7 109.2 104.8 107.4 110.5 116.5 111.5 118.0 118.0 117.6 117.9 115.0 109.9
xisting Stores
. £IE 108.1 107.3 106.5 107.2 107.3 102.9 97.2 102.5 104.4 99.5 98.1 99.1 99.0 96.1 97.8 97.6 97.2 97.9 101.1
HH(M Total
Spendi
pending | BR 7% 15 1068 1066  1063| 1065 1076 1033  981| 1031 1044] 992 980  986| 987 955 972 971 965  974| 1009
Existing Stores




8. FELREHIESE (FHHE) Major Financial Data(Consolidated)

BfL

Unit 524 (2002/2) 53# (2003/2) 54% (2004/2) 554 (2005/2) 564 (2006/2) 5747 (2007/2)
B ERETIRE
1 g"ﬁﬁiﬁﬁﬂﬁx % 213 28.0] 28.3 36.6 38.0] 38.8
rdinary income to Total assets
2 B S AR S8R 4 % (ROE) % 33.2 36.6 28.4 34.7 36.5 37.8
Return on Equity : : : : : :
3 HEF 7 S AHLFI 32 3 (ROA) % 10.3 15.3 15.0 20.0] 21.2 21.6
Net income to Total assets ’ ’ ’ ’ ’ ’
4 E?J:'E’%*.'JE%Z % 543 56.3 57.6 60.4 60.5 60.3
ross profit ratio
% LERERE 5
5 SG&A expenses ratio % 41.9 425 422 40.5 40.2 40.4
== 573
6 SLJ?'E&*’*'JEZK . % 124 13.6 15.3 19.8 20.3 20.0
rdinary income ratio
7 SE Eﬁ*tbiﬁ . . % 325 47.8] 56.4] 58.3 57.8] 56.8]
hareholders’ equity ratio
8 HwAERRE .@ 22 21 1.9 1.8 1.9 1.9
Total assets turnover times
EREES &
9 Inventory turnover (Cost of Goods Sold Base) times 55 6.2 8.5 1.3 123 131
10 FATHHAALR . # 3,727,400 8,531,600 14,178,400 25,891,020 25,990,720 25,990,720
Number of shares issued Number of Shares
sl L sl H
11 1**# ) HHRLRIE (EPS) ¥ 195.7 194.6 163.5 156.7 216.2 270.3
Earning per share ¥
s >
12 THREYBRIAR(BPS) ¥ 683.0 687.5 703.2 523.5 659.1 775.0,
Book value per share ¥
13 1#EYE L€ (DPS) =] 1 18 20 20 40 60
Dividends per share ¥
HR B I
14 Number of Stores Number of Stores 114 151 205 246 296 374
8 =i )
15 HIA 5T ISE R m 19,072 22,908 33,667 40,778 49,011 64,059
Total floor space
EEEW A
16 Number of employees(full-time) Number of employees 333 434 571 692 846 1073
T 441 BE B T
17 FAERR A E A A 349 504 705 1,029 1,329 1,622

Number of employees(part—time)

Number of employees




9. BHEFEHREME Financial Summary(Consolidated Subsidiaries)

BWRSYI (MFFE1t) REBE Posic CO.LTD.

(BT : B 75 [/ ¥millions)

2004/24#4 2005/244 2006/24#A 2007/24#4
=% FE R EE% AITEA L% &% FE R EE% AITEA L% &% FE R EE% AITEA L% &% FE R EE% AITEA L%
amount ratio YtoY amount ratio YtoY amount ratio YtoY amount ratio YtoY

ELS 390 100.0 120.0 512 100.0 131.3 648 100.0 126.6 669 100.0 103.2
Net sales
-
Eﬁﬂ.ﬁ . 54 13.8 154.3 67 13.1 124.1 99 15.3 147.8 96 14.3 97.0
Operating income

gh
ﬁ'?’*ljﬁ. 54 13.8 154.3 66 129 122.2 98 15.1 148.5 95 14.2 96.9
Ordinary income
K 1 ﬁ
é"ﬁ.*'ﬁm 32 8.2 145.5 39 7.6 121.9 58 9.0 148.7 56 8.4 96.6
Net income
FERBRAFRAR (AEF=t) REME POINT TW INC.

(BAL: B 75 M/ ¥millions)
2003/12#4 2004/12%54 2005/12%f 2006/12%5f
&% R EE% ATEALE% &% R % ATEALE% &% % ATEALE% &% R EE% ATEALE%
amount ratio YtoY amount ratio YtoY amount ratio YtoY amount ratio YtoY

et 231 100.0 - 408 100.0 176.6 502 100.0 123.0 693 100.0 138.0
Net sales
ey
Eiﬂ.ﬁ . A6 A26 - A4 A10 66.7 66 13.1 N.A. 76 11.0 115.2
Operating income

fih
ﬁﬁ.’ﬂﬁ. A 15 A 65 - 0 0.0 0.0 76 15.1 N.A. 77 111 101.3
Ordinary income
égﬂ.ﬂﬂﬁ A 13 A56 - A4 A10 30.8 56 11.2 N.A. 52 7.5 92.9
Net income

10




10. K#ET KRR (200742 H28HIRFE) Principal Shareholders(As of February 28,2007)

HEL Bk () Frbk b3y
Name Number of Shares(1000shares) % of Total Shares in Issue

BARHTYA =~ 2,174 84
BARTRAA—FSAMEEBRITHA S

(=50 1872 72
BAsHtIIUD 1,510 5.8
ALK TF 1,500 5.8
w2t AmE 1,500 5.8
=E =FB8 1,382 5.3
BAM AT H—ERERBITHASH 1,064 "

({E5ER)

11. | # 3 Ot (200752 H28H¢E Breakdown of Holdings by Shareholder Type(As of Februa
AaE EH(R) B (FHR) HRtE
Type of Shareholder Number of Shareholders Number of Shares(1000shares) ratio%
9*E|.A . 164 7,796 30.0
Foreign investors
BA -z
Japanese individuals,others 7.130 6,280 242
Ealcly e
Japanese financial institutions 58 4,398 16.9
gt 3:
Bxatt-roMmEA . . 54 7324 28.2
Other Japanese companies and corporations
£ Py
ALZ it "y . 30 193 0.7
Japanese securities companies
o
et 7,436 25,991 100.0

Total

11

28,2007



