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1. FHEREWE Financial Summary(Consolidated)

(B {51 : 5 75 [ /¥millions)

2020/2%7(2020/2) 2021/2%(2021/2) 2022/2%§1(2022/2) 2023/2%§1(2023/2) 2024/2%f (2024/2)
&% [+ 1p4=4)) BTEALEY &% RS AITEALE% ®%8 HBRLEL% AIEALE% &% HBRLELY ATHALL% £% i {744 ATHALL%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
= F=
lil;fs':es 222,376 100.0 99.9 183,870 100.0 82.7 201,582 100.0 109.6 242,552 100.0 120.3 275,596 100.0 113.6
=
75 L R 98,993 445 96.4 83,744 455 84.6 90,569 449 108.1 109,887 453 1213 123,242 447 112.2
Cost of sales
=L
JL‘J:'"”*IH.E 123,383 55.5 102.8 100,125 54.5 81.2 111,012 55.1 110.9 132,664 54.7 1195 152,354 55.3 114.8
Gross profit
:[~%=3
hoGE 110,497 49.7 97.9 99,358 54.0 89.9 104,448 51.8 105.1 121,149 49.9 116.0 134,339 48.7 110.9
SG&A expenses
Foy
E’iﬂ.ﬁ . 12,885 5.8 179.2 766 0.4 6.0 6,564 33 856.1 11,515 4.7 175.4 18,015 6.5 156.4
Operating income
EBITDA 20,357 9.2 132.9 7,766 42 38.2 13,302 6.6 1713 19,964 8.2 150.1 27,763 10.1 139.1
h
""%5*”5 12,843 5.8 174.8 2,981 1.6 23.2 8,166 41 273.9 12,026 5.0 1473 18,389 6.7 152.9
Ordinary income
é’ﬁj.'ﬁﬂﬁ 6,363 29 163.6 A 693 A 04 - 4917 24 - 7,540 3.1 153.3 13,513 49 179.2
Net income
XEBITDA = EXF % + BMENE + O AEHLE .~ EBITDA = Operating income + Depreciation and Amortization + Amortization of Goodwill
(Bi4ii : & F3 F/¥millions)
2020/2#1(2020/2) 2021/2%§(2021/2) 2022/2%§1(2022/2) 2023/2%§1(2023/2) 2024/28) (2024/2)
&% RS AL &% HERLEES AL &% HERLEES AL &% HERLELS AITHALE &% HERLEEY ATHALE
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
RS . 26,462 210 7,736 24179 253 A 2282 16,976 173 A 7202 16,380 14.7 A 596 23,371 18.3 6,991
Cash and cash deposit
tt;ﬁﬂﬁﬁi 15,008 15.3 A 2583 15,718 16.5 709 19,259 19.7 3,540 24,679 22.2 5,420 26,839 21.0 2,159
Inventories
o
ﬁﬁ’.@E.ﬁE 15,265 15.6 1,824 14,577 15.3 A 688 16,005 16.3 1,428 22,065 19.8 6,060 23,901 18.7 1,836
Tangible fixed assets
e e AT
AEad 97,924 100.0 6,661 95,449 100.0 A 2474 97,957 100.0 2,507 111,392 100.0 13,434 127,915 100.0 16,523
Total assets
= (=
""‘gﬁ{ﬂ, - 37,462 383 633 41,055 43.0 3,592 38,416 39.2 A 2638 43,989 39.5 5573 48,491 37.9 4,502
Current liabilities
e
EE £t . 3,421 35 1,946 3,692 39 271 4,577 4.7 884 6,639 6.0 2,061 7,842 6.1 1,203
Long-term liabilities
g*ﬁ 2,660 217 0 2,660 28 0 2,660 27 0 2,660 24 0 2,660 2.1 0
Capital stock
§IJ%£%®M‘. 58,754 60.0 3,879 55,959 58.6 A 2794 59,939 61.2 3,980 65,389 58.7 5,449 76,437 59.8 11,048
Retained earnings and others
BE#I A 4372 A 45 202 A 7917 A 83 A 3544 A 7636 A 738 281 A 7,286 A 65 349 A 7516 A59 A 230
Treasury Stock
ﬁiltéfset 57,041 58.3 4,081 50,701 53.1 A 6,339 54,963 56.1 4,261 60,762 54.5 5,799 71,581 56.0 10,818
= K % PN
ﬁﬁ&”ﬁﬁg il 97,924 100.0 6,661 95,449 100.0 A 2474 97,957 100.0 2,507 111,392 100.0 13,434 127,915 100.0 16,523
Total liabilities and net asset

*:2023/28 &Y RERFEEF20BTINERBICHTIRHEE I ZEALTHEYET.

/ Starting with FY2023/2, Adastria is applying “Accounting Standard for Revenue Recognition” (ASBJ No. 29, March 1, 2020) .




Quarterly Financial Results(Consolidated)

2024/ 21
(B4 - B 75 F/¥millions)
ERTCEST] F2mH L EXTCES: EXTCES:] T &
1st quarter 2nd quarter 1st half 3rd quarter 4th quarter 2nd half Total
SE | R | ATHALL% | ©%E | AERREE% | BUEILE% | £%8 | ALY | ATHALE% | R%E | AAARLE% | BUEALL% | 2% | HARUELw | BUEALL% | &% | #ERHLY | BTHAEER £E | B | BTHAEEY
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
lilﬁ;f:s'jes 68,478 100.0 118.1 64,418 100.0 118.0( 132,896 100.0 118.0 70,355 100.0 109.2 72,343 100.0 1104 142,699 100.0 109.8 275,596 100.0 113.6
=
6"(’353’31?3'% 29,383 429 118.9 28,650 445 114.2 58,034 43.7 116.5 29,893 425 108.9 35,314 48.8 108.2 65,207 457 108.5 123,242 447 112.2
giz"ﬁiﬁ 39,094 57.1 117.4] 35,767 55.5 121.3 74,861 56.3 119.2 40,462 57.5 109.3 37,029 51.2 112.6 717,492 54.3 110.9 152,354 55.3 114.8
B &
e £t 32,816 479 114.2 31,733 493 1114 64,549 48.6 112.8 34,467 49.0 109.7 35,321 488 108.6 69,789 48.9 109.1 134,339 48.7 110.9
SG&A expenses
EEANE
A 6,278 9.2 137.2 4,033 6.3 405.0 10,311 7.8 185.1 5,994 85 107.1 1,708 24 487.8 7,703 5.4 129.6 18,015 6.5 156.4
Operating income
EBITDA 8,340 12.2 131.2 6,247 9.7 204.8 14,588 11.0 155.1 8,381 11.9 108.7 4,793 6.6 168.3 13,175 9.2 1248 27,763 10.1 139.1
BEEMNE
; . 6,349 9.3 128.9 4,290 6.7 348.5 10,639 8.0 172.8 6,068 8.6 107.5 1,680 23 761.9 7,749 5.4 132.1 18,389 6.7 152.9
Ordinary income
égﬂ.ﬁﬂﬁ 4,464 6.5 134.7 2,629 41 453.4 7,094 53 182.2 4,447 6.3 119.5 1,972 2.7 - 6,419 45 176.0 13,513 49 179.2
Net income
2023/ 21
(B - 55 75 [ /¥millions)
ERICES:] EFICES] =] EXEES:] EZTEES:] TH# EH
1st quarter 2nd quarter 1st half 3rd quarter 4th quarter 2nd half Total
£%8 | HEBALk% | AIHALE% | £ | R | ATHALL% | £%E | WBAkkkw | BTHALE% | £%E | FERLE% | AUHALE% | % | FERKLE% | AIHALE% | £EE | HBRLk% | ATHALL% &% | #Eatk% | BTEALLY
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
= =
ﬁ;fsl?les 58,006 100.0 125.0f 54,571 100.0 118.1 112,578 100.0 121.6 64,448 100.0 119.1 65,526 100.0 119.5( 129,974 100.0 119.3 242,552 100.0 120.3
()?;:Js:t]?fmsﬁales 24,703 42.6 123.5 25,094 46.0 115.0( 49,797 442 119.0[ 27,440 42.6 118.2 32,649 49.8 128.0( 60,090 46.2 1233 109,887 453 121.3
=
aoisjhpfiﬁ 33,303 57.4 126.2 29,477 54.0 120.8 62,780 55.8 123.6 37,007 57.4 119.8 32,876 50.2 112.1 69,883 53.8 116.0 132,664 54.7 119.5
B
e £ 28,729 49.5 1115 28,481 52.2 116.8 57,210 50.8 1141 31,412 48.7 116.2 32,526 49.6 119.3 63,938 49.2 117.7 121,149 49.9 116.0
SG&A expenses
=
Eiﬂ.ﬁ . 4574 7.9 7321 996 1.8 14,057.7 5,570 49 881.6 5,594 8.7 145.2 350 0.5 16.8 5,944 46 100.2 11,515 47 175.4
Operating income
EBITDA 6,357 11.0 304.0 3,051 5.6 193.9 9,408 8.4 256.7 7,708 12.0 138.9 2,847 43 69.6 10,556 8.1 109.5 19,964 8.2 150.1
BEANE
i . 4,926 85 5125 1,231 2.3 208.1 6,157 55 396.5 5,648 8.8 135.4 220 0.3 9.0 5,868 45 88.7 12,026 5.0 147.3
Ordinary income
L g
,\itﬁﬁfﬂf 3,313 57| 12275 580 1.1 324.1 3,893 35 867.3 3,722 5.8 120.6 A 76 - - 3,646 2.8 81.6 7,540 3.1 153.3




3. ISR -#hig Bl 55 £ k7 Sales Breakdown by Brand/Region

(B L : B 75 [ /¥millions)

2020/2%f (2020/2) 2021/2#A(2021/2) 2022/2% (2022/2) 2023/24f (2023/2) 2024/2% (2024/2)
&% ALY | BTHALE% ot ] ALY | BTHALE% &% ALY | BTHILE% &% ALY | RTHALE% ot ] ALY | BTHEILE%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY

ga—nR\LIo—4

GLOBAL WORK 41,710 18.8 102.1 33,845 18.4 81.1 37,762 18.7 111.6 45,597 18.8 120.7 51,673 18.8 1133

jk:c:Zr;/dh 32,017 144 103.4 26,092 14.2 81.5 27,227 135 104.3 29,825 123 109.5 33,565 122 1125

A—Y—XT7—L

LOWRYS FARM 23,691 10.6 105.3 19,436 10.6 820 20,374 10.1 104.8 21,369 8.8 104.9 22,401 8.1 104.8

1517'47]'7')‘)7 22,444 10.1 94.9 18,558 10.1 82.7 18,970 9.4 102.2 20,325 8.4 1071 22,027 8.0 108.4

studio CLIP

II_/EjF:;,:A(A 14,335 6.4 96.8 11,132 6.1 717 11,790 5.9 105.9 12,414 5.1 105.3 13,229 48 106.6

S—FTR

JEANASIS 11,924 5.4 96.4 9,932 54 833 10,526 5.2 106.0 11,209 46 106.5 12,294 45 109.7

3L *2 _ _ _ _ _ _ _ _ _

LAKOLE 7,934 3.3 163.8 10,807 3.9 136.2

(78—

BAYFLOW 9,852 44 112.2 8,446 46 85.0 9,122 45 104.7 10,180 42 111.6 10,785 3.9 105.9

LADTIL— %2 B B B B B B

RAGEBLUE 7,712 35 98.6 5,431 3.0 70.4 5,801 29 106.8

gt?:rms’ 30,831 13.9 100.8 25,265 13.7 82.2 29,815 14.8 119.3 34,813 143 1131 39,475 143 1134
**i\f‘%‘?i?’j‘?ZH)TE‘I‘ *1 194,518 87.5 101.1 158,142 86.1 81.3 171,390 85.0 108.4 193,671 79.8 113.0 216,260 78.5 111.7
Total (Adastria Co., Ltd.)

HASHBUZZWIT *3

BUZZWIT Go.Ltd. 4,908 22 845 6,374 3.4 129.9 6,884 3.4 108.0 10,369 43 150.6 11,630 42 112.2

BESHILATRL—IL *

ELEMENT RULE Co.Ltd, 10,112 45 109.4 8,322 45 823 9,828 49 118.1 11,068 46 112.6 11,210 4.1 101.3

N o

T Db . =it x4 S 170 0.1 5,042.2 322 0.2 189.1 551 0.3 1711 280 0.1 382.6 955 0.3 340.4

Other consolidated subsidiaries
Enaat 209,709 94.3 1011 173,161 94.2 82.6 188,655 93.6 108.9 215,390 88.8 1145 240,057 87.1 1115
Total (Japan)

*1:2021/2811Q&Y TSR DIRTAISERR) TH AR TS BR) TLAVRL—LIZBELTEYET,
/ 1 brands of PAS TIERRA was transferred from Adastria Co., Ltd. into ELEMENT RULE Co.,Ltd in March 2020.

*2: 2023/2811Q&Y . TSURDFAL DT LEBEEBHL. LA TIL—IET ZDMIICEDTEBHELTHEYET,

/ Brand of LAKOLE's sales was publicly available and RAGEBLUE is included in others.

*3: 2023/2812Q kY R A —T TR FFaF)LE (B)BUZZWITISED TR L TEYES . 4. B F—TUT7URFFaTILIE, 202357 A 120 BUZZWITIZRIREHFLTEYETS .
/ Sales of OPEN AND NATURAL Inc. is included in BUZZWIT Co., Ltd. in May 2022. OPEN AND NATURAL Inc. was merged into BUZZWIT Co., Ltd. in July 2023.

*4: 2023/288 &Y . () ADASTRIA eat CreationsD5E EEERBEEITH ELTHYET,

/ From FY2023/2, the sales of ADASTRIA eat Creations Inc. is included in the food and beverage business.




[;&4}] Overseas

(B3 : B 75 /¥ millions)

2019/12#(2019/12) 2020/12#A(2020/12) 2021/12#(2021/12) 2022/12#7(2022/12) 2023/124A(2023/12)
&% BB % AITHALL% ot ] WAL AITHALE% ot ] HRHEE% AITHEALE% ot ] WAL A% ot ] WAL ATHALE%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
ki 3,431 1.6 64.7 2,589 1.4 75.5 2,820 1.4 108.9 3,372 1.4 119.6 4,248 15 126.0
Hong Kong
ﬁ@j{ﬂi . 473 0.2 334 1,254 0.7 265.0 2,356 1.2 187.8 2,505 1.0 106.3 4,351 1.6 173.7
ainland China
L 3P
"I?a;fan 2,532 1.1 104.9 2,743 1.5 108.3 3,046 15 111.0 4,435 1.8 1456 6,493 24 146.4
a4
Thailand - - - - - - - - - - - - 216 01 -
RE * 5,072 23 102.7 3,440 1.9 67.8 4,703 23 136.7 7,222 3.0 153.5 7477 2.7 103.5
USA \ . . § . , . . § . . , . i
ABIVE 12,666 5.7 829 10,709 58 84.5 12,926 6.4 120.7 17,535 7.2 135.6 22,787 8.3 130.0
Total (Overseas)
*REICE, BEVN OREFEFIEFATEYEE A,
/ The Zetton, Inc. (USA Business) is not included.
(B4L: 5 F/¥millions)
2020/2#f (2020/2) 2021/2#(2021/2) 2022/24A(2022/2) 2023/2#} (2023/2) 2024/24A(2024/2)
&% A% | A% &% RS | BiTHALE% &% RS | ATHEALE% &% MRS | BiTHALE% it ] RS | RTHALE%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
TALIL - EEEEESE
Total (Apparel and Sundry Goods-related Business) - - - - - - - - - 232,925 96.0 158 262,844 954 128
(BT : B /5 [ /¥millions)
2020/24A (2020/2) 2021/2#4(2021/2) 2022/2#4(2022/2) 2023/2#f (2023/2) 2024/2#4 (2024/2)
&% HERLE% | ATHEALE% it ] HRLE% | BTHEALL% it ] HERLE% | RTHEALE% £ ALY | BTHALE% ot ] HERLLE% | ATHALL%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
PETRTI
fmﬂit A - - - - - - - - - 9,036 37 - 12,536 45 138.7
etton, Inc.
# X £ ADASTRIA eat Creations
ADASTRIA eat Creations Co., Ltd. - B - B - B B B B 590 03 1235 215 o1 365
ZOi(RBEEE) &5
Total (Food and Beverage Business) - - - - - - - - - 9,626 40 20134 12,751 46 1325
(Bifsz: 575 M /¥millions)
2020/2%f (2020/2) 2021/2#A(2021/2) 2022/2% (2022/2) 2023/24f (2023/2) 2024/2% (2024/2)
&% HERLE% | ATEALE% it ] HRLE% | BTHEALL% it ] HERE% | RTEALE% £ MRS | BTHALE% it ] HERLE% | ATHALE%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
St e
gL—T& “T/gﬁ 222,376 100.0 99.9 183,870 100.0 82.7 201,582 100.0 109.6 242,552 100.0 1203 275,596 100.0 113.6
Total/Consolidated

* LEEOERFEFNBETICHTHLOT. ERSHMBEEMONBELEIEFNTEYEEA,

/ The above figures are sales to external customers and do not include internal sales between consolidated subsidiaries.




4. ERANFE ERR GE#E) Sales Breakdown by Goods Category(Consolidated)

(B3 : B 5 M/ ¥millions)

2020/2#A(2020/2) 2021/2#(2021/2) 2022/2%(2022/2) 2023/2#f1(2023/2) 2024/2%f(2024/2)
] WAkt | ATHEALL% ot} WAkt | RTHEALE% ot} Akt | ATHALE% ot} A% | RTHALEY ot} A% | ATHILEY
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
)(D,Xﬂ_\'\b‘x 7,318 33 106.1 6,335 34 86.6 7,711 3.8 121.7 9,470 3.9 122.8 11,477 42 121.2
Men’s bottoms
}DZ by T2 25,874 11.6 104.2 20,240 11.0 78.2 23,119 11.5 114.2 28,429 11.7 123.0 33,816 12.3 118.9
Men'’s tops
AU RE
f 33,192 14.9 104.6 26,575 145 80.1 30,831 15.3 116.0 37,899 15.6 122.9 45,293 16.5 119.5
Men’s subtotal
|/T"f—;(7f'\ bLZ 38,795 17.4 921 31,238 17.0 80.5 34,461 17.1 110.3 37,735 15.6 109.5 43,222 15.7 1145
Lady’'s bottoms
l/T',f_XF‘ij 107,885 485 102.5 85,305 46.4 791 94,108 46.7 110.3 110,584 45.6 1175 121,977 442 110.3
Lady’s tops
[/T'Yf—XEf 146,681 66.0 99.6 116,543 63.4 79.5 128,570 63.8 110.3 148,319 61.2 115.4 165,200 59.9 111.4
Lady’s subtotal
i’ﬁti;s%o)ﬁ’. 42501 19.1 97.4 40,751 22.2 95.9 42,180 20.9 103.5 56,332 23.2 133.6 65,102 23.6 115.6
e
'll?o;al 222,376 100.0 99.9 183,870 100.0 82.7 201,582 100.0 109.6 242,552 100.0 120.3 275,596 100.0 113.6
E#E) SG&A Expenses(Consolidated)
(AT - § 5 [/ ¥millions)
2020/2#A(2020/2) 2021/2#A(2021/2) 2022/2#H(2022/2) 2023/2#A(2023/2) 2024/2%A(2024/2)
=% HRLEE% | AiTHAEE% =48 MRS | ATHAEE% =% HRLEES | AUHAEE% =48 HERKEE% | RTHEALE% =58 HRKEE% | BTEALE%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
LEERE
- . 8,104 73 99.1 7,163 7.2 88.4 8,153 7.8 113.8 8,037 6.6 98.6 8,712 6.5 108.4
Advertising and promotional cost
= Fi| = A
Ftﬁ?;éz?*lgiﬁ BL) 39,131 35.4 99.8 36,761 37.0 93.9 37,226 35.6 101.3 43,076 35.6 115.7 48,333 36.0 112.2
= 1| =
N 34,786 31.5 92.6 29,703 29.9 85.4 31,151 29.8 104.9 35,624 29.4 114.4 38,260 285 107.4
Rent-Lease payments
ﬁﬁﬂé.ﬂﬁ — 7,304 6.6 1071 6,841 6.9 93.7 6,679 6.4 97.6 8,185 6.8 122.6 9,525 71 116.4
Depreciation and amortization
g—tﬁE 21,170 19.2 100.5 18,888 19.0 89.2 21,237 20.3 1124 26,224 21.6 123.5 29,507 22.0 1125
e
?&L 110,497 100.0 97.9 99,358 100.0 89.9 104,448 100.0 105.1 121,149 100.0 116.0 134,339 100.0 110.9




6. 7S5 F-#hig Rl HHB & 4k 5% Number of stores opened/closed by Brand/Region

[E A ]Domestic
2020/2#4 (2020/2) 2021/244(2021/2) 2022/2#A(2022/2) 2023/2%7(2023/2) 2024/2#A(2024/2)
HE BIE | BEH | o EUES HE BIE | £EE | B MR HE BIE | EEE | %k R HE BIE | BEH | B EUES HiE BIE | £8E | %k R
Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE
Ja—niLo—4
GLOBAL WORK 4 A7 0 3 210 3 A3 A1l 3 209 1 A4 0 1 206 4 A5 0 2 205 13 A4 0 6 214
:.373}“ 8 A3 0 6 144 3 A3 0 2 144 2 A2 0 2 144 4 A7 0 6 141 2 A2 0 7 141
niko and ...
aO—Y—XT77—L
LOWRYS FARM 1 A4 0 8 136 0 A2 0 10 134 4 A2 0 0 136 2 A9 0 5 129 2 A5 0 1 126
7\97—47j'7l)‘y7 3 A 10 0 2 183 4 A4 0 6 183 3 A2 0 1 184 2 A 12 0 1 174 9 A4 0 4 179
studio CLIP
PPZEN
LEPSIM 2 A6 0 3 128 0 A6 0 9 122 1 A3 0 2 120 1 A7 0 1 114 2 A1l 0 1 115
F=F2R 0 0 0 0 73 3 A4 0 2 72 3 A2 0 1 73 3 A5 0 0 Al 0 A3 0 0 68
JEANASIS
=1 V) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
UAKOLE 18 A2 0 2 63 15 0 0 2 78
(70—
BAYFLOW 7 A2 0 1 54 5 A3 0 1 56 4 0 0 1 60 2 A1l 0 1 61 3 A2 0 13 62
LASTI—*2 - - - - - - - - - -
RAGEBLUE 0 A4 0 0 54 1 AG 0 0 49 1 A2 0 0 48
gtz)ejrms 8 A 30 0 4 247 36 A 22 A2 8 259 40 A 25 0 1 274 16 A 27 0 8 264 14 A 19 0 13 259
O =
**itﬁ%t?g.‘xi"')?u"' *1 33 A 66 0 27 1,229 55 A 53 A3 41 1,228 59 A 42 0 9 1,245 52 A 75 0 26 1,222 60 A 40 0 47 1,242
Total (Adastria Co., Ltd.)
BRARHBUZZWIT *3
BUZZWIT Co.Ltd. 3 A1 0 0 7 7 0 0 0 14 6 A2 0 0 18 6 A2 7 0 29 5 A3 0 0 31
BASHILAVML—IL
ELEMENT RULE Co.Ltd. 8 A6 0 7 77 17 A 10 3 4 87 15 A 18 0 3 84 8 A 11 0 4 81 10 A8 0 4 83
3 o
%0)1&@%?‘3*1 *4 - 2 0 0 0 2 2 A1l 0 0 3 7 A2 0 0 8 5 0 0 0 8 7 A1 0 0 14
Other consolidated subsidiaries
EREE
46 A3 0 34 1,315 81 A 64 0 45 1,332 87 A 64 0 12 1,355 i A 88 7 30 1,340 82 A 52 0 51 1,370
Total (Japan)

*1: 2021/281Q &Y ST TS AEIERHERT L AR T HABHEIIL AV ML—LISBELTEYET .
/ 3 stores of PAS TIERRA were transferred from Adastria Co., Ltd. into ELEMENT RULE Co.,Ltd in March 2020.

*2:2023/281Q&Y . TSUR DAL DEHBEBEL. LA DT IL—ETZOMIZEHTBHLTEYET.
/ Brand of LAKOLE's stores was publicly available and RAGEBLUE is included in others.

#3: 2023/282QkY . BR) A —TUTURFFaTILE (B)BUZZWITIZEH TRAL TEYFET . 4E. R A —To7URFFaTILIE, 202357 BI<(#) BUZZWITIZIRIRE HILTEYET .
/ OPEN AND NATURAL Inc. stores are included in BUZZWIT Co., Ltd. in May 2022. OPEN AND NATURAL Inc. was merged into BUZZWIT Co., Ltd. in July 2023.

*4: 2023/28 LY. (Bk) ADASTRIA eat CreationsD[ESHMER B R EITFHH ELTHEYET .
/ From FY2023/2, the stores of ADASTRIA eat Creations Inc. are included in the food and beverage business.




[;&84}] Overseas

2019/12#4(2019/12) 2020/12#f (2020/12) 2021/12#A(2021/12) 2022/12#(2022/12) 2023/12#A(2023/12)
HE BIE | BEH | o EUES HE BIE | £EE | B MR HE BIE | EEE | %k R HE BIE | £EH | B EUES HiE BIE | £EE | % R
Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE
E;g 0 A4 0 0 16 0 A2 0 0 14 2 A2 0 0 14 7 0 0 0 21 4 A2 0 2 23
ong Kong
%
EPEUQL‘ . 1 A 10 0 0 1 2 0 0 0 3 3 0 0 0 6 7 0 0 0 13 2 0 0 0 15
Mainland China
B
Tai 6 A3 0 3 37 5 Al 0 3 41 4 A2 0 2 43 11 A2 0 4 52 22 A2 0 1 72
aiwan
Fif
Thailand - - - - - - - - - - - - - - - - a - a - 2 0 0 0 2
U*SEZ\ * 1 0 0 0 10 1 A1 0 0 10 1 A1l 0 0 10 0 A1l 0 0 9 1 0 0 0 10
wovE
9 A 17 0 3 77 8 A 17 0 3 68 10 A5 0 2 73 25 A3 0 4 95 31 A4 0 3 122
Total (Overseas)
*REICE BREVN OXBEERREIEENTEYEEA,
/ The Zetton, Inc. (USA stores) is not included.
2020/2#1(2020/2) 2021/241(2021/2) 2022/2#1(2022/2) 2023/24(2023/2) 2024/2%(2024/2)
HiE BIE | EEEF | ®E EUES HE BIE | XEF | ®E R HiTE BIE | EEF | ®E EUES HE BIE | EEF | ®E EUES HiE BIE | EEF | ®E R
Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE
TALIL-HEBEREESE
Total (Apparel and Sundry Goods-related Business) B B B B B B B B B B B B B B B 96 A 91 7 34 1:435 13 A 56 0 54 1:492
2020/21(2020/2) 2021/2%4(2021/2) 2022/2#(2022/2) 2023/2%1(2023/2) 2024/2%(2024/2)
EEHF | HE EUES EEHF R TEEF | & EUES EEF | #E EUES LEH R
Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE
O S
AR goby « - - - - - - - - - - - - - - - 4 aAs 73 - 7 1 A 0 0 7
etton, Inc.
#% X &1t ADASTRIA eat Creations
ADASTRIA eat Creations Co, Ltd. B B B B B B B B B B B B B B B o A2 0 0 8 0 A3 0 0 0
ZOH (BREEE) &5t
Total (Food and beverage business) B B B B B B B B B B B B B B B 4 A8 73 0 74 " A 14 0 0 7
*RE VP OEHRE, AHOEE TR THSZETTONINC. CRERH) EEHL TEVET,
/ The number of stores of Zetton, Inc. includes its consolidated subsidiary ZETTON, INC (USA Business).
2020/2%A (2020/2) 2021/2#(2021/2) 2022/2%A(2022/2) 2023/2$(2023/2) 2024/2#(2024/2)
HiE BIE | BEEF | W EUES HiE BIE | XEF | ®E R HiTE BIE | EEF | ®E R HE BIE | EEF | EUES HiTE BIE | EEF | ®E R
Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE
AEt/ERE
T . 55 A 90 0 37 1,392 89 A 81 0 48 1,400 97 A 69 0 14 1,428 100 A 99 80 34 1,509 124 A0 0 54 1,563
otal/Consolidated
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==Riii

Sales, Number of customers and Ave.spending per customer compared with same month of previous year (parent company only)

2024/2%4 (B %)
=7 TH
1st half 2nd half
ERICE=T EFTES ] ERIZES] EYITES] EH
1st quarter 2nd quarter INE 3rd quarter 4th quarter INE Full-term
35 45 5H - 6H 7R 8H - i 9H 108 ] - 128 ] 28 o §
INEE INEE INET INET
Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb
= L= 215 112.6 1171 113.6 114.4 109.4 120.6 112.8 1145 1144 102.4 106.0 106.1 105.1 100.7 114.2 110.9 107.5 106.3 110.1
ke Total
Sales BLAF IS 1111 1148 111.2 112.3 108.2 119.3 111.2 1131 112.7 100.4 105.0 106.2 104.2 101.0 1147 110.6 107.6 105.9 109.1
Same stores
=8 _r@fﬁl 103.1 105.6 104.0 104.2 101.0 113.9 107.3 107.6 105.9 101.0 103.6 102.3 102.4 975 108.5 104.5 103.0 102.7 104.3
Number of E%’;Er_
customers Fla 100.5 102.2 100.1 100.9 98.1 110.7 103.8 104.4 102.7 97.3 101.0 100.4 99.7 96.5 1074 102.1 101.6 100.7 101.7
Same stores
FH(H Tﬁfﬁl 109.2 110.9 109.3 109.8 1084 105.9 105.2 106.4 108.0 101.4 102.4 103.7 102.6 103.4 105.3 106.2 104.3 103.5 105.5
Spending per Egr:fr_
customer 75 110.5 1124 1111 1113 110.3 107.7 1071 108.3 109.7 103.2 103.9 105.8 104.5 104.7 106.7 108.3 105.9 105.1 107.2
Same stores
*(BR) 7E AN 7EIK(WEBRN 72 EL) DBIETYT . ENFRUABIVENTFRULEEATEYER A £ ZARTHGRTEEXLTIBXBOTLEIIEATEYERE A,
/ These are parent company, Adastria Co., Ltd.’'s figures and the online sales are included. Domestic and overseas subsidiaries, divisions specializing in wholesales for corporations are not included.
*FRUELEODBTOITSUFBEDEZELRVCHIFLLZEHELTEYET,
/ The figures are calculated by excluding the impact from brand transfer between parent company and subsidiaries.
*RAIELTASR 1AL EARELERIIBRFENSEBRALTEYET M, FISMEBELL T, FHEAOF VAN RBREELRDOFZEICIIREEHIIBRALTEYERE A,
/ Stores that are temporarily closed due to COVID-19 are included.
2023/2#A (B %)
et ] TH
1st half 2nd half
ERTCEET] EommH ERCEST] EFNCEET] B
1st quarter 2nd quarter INEH 3rd quarter 4th quarter INEt Full-term
A ]
3H 4H 5H NSt 6H 7R 8H NSt 9H 108 118 INE 128 18 2H INE
Mar Apr May . Jun Jul Aug . Sep Oct Nov " Dec Jan Feb i
== s 109.5 123.0 136.1 1215 1104 105.7 125.9 1125 1171 112.0 115.9 105.0 110.6 112.2 1074 125.9 1134 1120 1143
StL= Total
Sales BLAF I 108.5 120.1 131.9 119.0 108.1 104.4 124.2 110.8 115.0 1114 1140 102.9 109.0 110.2 105.3 124.8 1115 110.2 112.4
Same stores
B T%FI 105.2 118.7 128.9 116.8 103.6 97.2 117.6 104.8 1104 104.4 108.4 102.1 104.9 1114 105.7 118.7 110.9 108.0 109.2
Number of E;;J_._
customers Sar:eﬁstores 102.2 1140 123.3 1125 100.1 94.9 1145 101.9 106.9 102.4 105.4 98.7 102.0 108.3 102.3 115.7 107.7 104.9 105.9
FH(H TQ{S' 104.2 103.6 105.6 104.1 106.5 108.7 107.0 107.3 106.0 107.3 106.9 102.8 105.5 100.7 101.7 106.1 102.2 103.7 104.7
Spending per Ef?ﬁr‘
customer Sar:eﬁstores 106.1 105.3 107.0 105.8 107.9 110.1 108.5 108.7 107.6 108.8 108.2 104.3 106.8 101.8 103.0 107.9 103.5 105.1 106.2
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Number of employees(Part—time)

Number of employees

~ 2L ik . . . .
8. % X Major Financial Data(Consolidated
i?tL 2020/2#f (2020/2) 2021/2#f(2021/2) 2022/2#f1(2022/2) 2023/2#f (2023/2) 2024/2#f1(2024/2)
N e =
| |RAERRER DR % 136 3.1 8.4 15 154
Ordinary income to total assets
2 B S AA AL (ROE) % 11.6 A 13 9.4 13.3 209
Return on equity : : : : ’
DhAEEETB S EAR L HMFIEE(ROE) o
3 Return on equity (Before amortization of Gooduwill) % 1.9 A 10 95 138 212
. [eEELmsRLES ROA) % o7 Ny 51 .5 3
Net income to total assets : : : : ’
DN AAEENRTHE E L HHIFI 53 (ROA) o
5 Net income to total assets (Before amortization of Goodwill) % 69 A 06 51 5 15
/= i R 5 2R
o |LAeRIER % 55.5 545 55.1 54.7 55.3
Gross profit ratio
TLEREEE o
7 SG&A expenses ratio % 49.7 54.0 51.8 49.9 48.7
g |CLmEEREE % 58 16 4l 50 6.7
Ordinary income ratio . ! . : ’
HEERLE .
9 Shareholders’ equity ratio % 58.3 53.1 55.1 533 548
HEEmERE G
10 Total assets turnover times 24 19 21 23 23
EERERE el
" Inventory turnover (Cost of goods sold base) times 6.1 55 52 50 48
12 RATHILLER . # 48,800,000 48,800,000 48,800,000 48,800,000 48,800,000
Number of shares issued Number of shares
s ) sl
13 |1H2Y SRR (EPS) % 135.08 A 1488 108.72 166.37 297.75
Earning per share ¥
DNAAEENET RS Y L EAREFIZE (EPS) !
14 Earning per share (Before amortization of Goodwill) ¥ 138.63 A 11.50 110.02 172.18 302.67
st ] 4o
15 TR YR E A 1,210.55 1,122.71 1,192.62 1,309.96 1,549.13
Net asset per share ¥
16 |1 RHYEL LS (DPS) A 50 40 55 60 85
Dividends per share ¥
HREHE &
17 Number of stores Number of stores 1392 1400 1428 1509 1563
# =i ,
18 B IE SITTSE m 285,373 292,422 302,729 334,794 353,142
Total floor space
HEEH A
19 Number of employees(Full-time) Number of employees 5715 5,701 5,762 6,356 6,603
T 1456 B 3
20 AR R AR A 6,167 5,085 5,530 6,061 6,448
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9. K&k DT (202452 H29H3IRFE) Principal Shareholders(As of February 29, 2024)

HE2 Bk s (F#8) Bk Ry

Name Number of shares(1000shares) % of Total shares in Issue
HRAEHIIVY 17,132 375
BARTRE— S AMERBITHASH EFED) 3,308 7.2
2Kttt 2,000 44
BRAEHBARNRTERITUERED) 1,564 34
#A =8 922 2.0
THERN TR EEHHE 638 1.4
VICTORY TRIVALENT INTERNATIONAL SMALL—C 468 10
AP FUND :
ZBUFJELAY - RV L—iE skt st 454 1.0
SMBCH BEEE#H R &4t 448 1.0
Bl {Zx% 400 0.9

LR (X E O (3,148 F#%) IR L TEHEL THEYE T, / Percentage of total shares in issue is calculated by excluding treasury shares first.

10. FiEE AR 2R IT (2024F2H 290 ) Breakdown of Holdings by Shareholder Type(As of February 29, 2024)

EE HER(R) BB (FHR) HERLLE
Type of shareholder Number of shareholders Number of shares(1000shares) ratio%
%EI.A . 274 6,585 135
Foreign investors
BA-ZDih
Japanese individuals, others 55.206 15,068 308
ERMKES
Japanese financial institutions 30 5.860 120
22t . 3
FRRA-TOMEN . 353 19,629 402
Other Japanese companies and corporations
=1 [=]
ERERIDNG XA . 30 1657 34
Japanese securities companies
&t
7 55,893 48,800 100.0
Total

AN - ZDMIZITEEHEKEESHTRRLTEYET ., /Japanese individuals, others included treasury shares.
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TS5 K-#hig Rl 75 | - B F KT Net sales and Operating income by Brand/Region

* AU—ME ERRHARERONTREEER 0. FL—TEHEOREE—BLER A,

* As the figures in this sheet are shown before elimination of internal transactions, they do not correspond to the consolidated figures.

[E X ]Domestic
(B {1 : 5 75 4/ ¥millions)
2020/2#f1 (2020/2) 2021/2#}(2021/2) 2022/2#f (2022/2) 2023/2#f (2023/2) 2024/24f (2024/2)
=% ATHALE% ] RTHALE% ] AT LE% ] AT L% it ] AT L%
amount YoY amount YoY amount YoY amount YoY amount YoY
bl ot
HReu7HRNTE Net sales 197,451 101.1 160,940 815 174,065 108.2 196,727 113.0 220,078 111.9
Total (Adastria Co., Ltd. =
otal (Adastria Co ) Eiﬂ.ﬁ . 12,010 161.4 1,521 12.7 5,533 363.6 10,384 187.7 16,346 157.4
Operating income
bl ot
ERTFLaE Net sales 15,226 100.9 15,030 98.7 17,275 114.9 22,332 129.3 24,007 107.5
D ti bsidiari =
omestic subsidiaries Eiﬂ.ﬁ . 612 - A 799 - A 106 - 178 - 236 132.8
Operating income
bll=r=1 _ _ _ _ _ _ -
b= A Net sales 9040 12570 1390
Zetton, Inc. =
etton. ‘e ERFIE - - - - - - 285 - 179 62.7
Operating income

*: (BR)BUZZWIT (BT L A2k JL—)L - (#)ADASTRIA eat Creations* (#)ADOORLINK- (#%)Gate WinD B & HELYFET
/Domestic subsidiaries is the sum of four domestic subsidiaries: BUZZWIT Co.,Ltd., ELEMENT RULE Co., Ltd., Adastria eat Creations Co.,Ltd., ADOORLINK Co., Ltd., Gate Win Co., Ltd.

[i&5}] Overseas

(BT : B 75 F/¥millions)

2019/123(2019/12) 2020/123(2020/12) 2021/123(2021/12) 2022/123(2022/12) 2023/1287(2023/12)
&% BITHALE% &% BITHALE% &% BITHALE% &% BTHALE% &% BTHALE%
amount YoY amount YoY amount YoY amount YoY amount YoY
[r—
. TLE 3431 64.7 2,589 755 2,820 108.9 3373 1196 4,248 1259
& Net sales
Hong K p
one fong ERFE A 318 - A9 - 242 - 357 1470 461 120.1
Operating income
s
tE
. 1, 1. , 14, , 107. , 166.
CEAR T 534 378 203 2418 2,774 2145 2,983 075 4,960 66.2
Mainland Chi p
aimang hina ERFE A 573 - A 289 - A 214 - A 1,108 - A 617 -
Operating income
= b=
. TLE 2,532 1048 2,743 1083 3,053 1113 4,438 1453 6,493 1463
=% Net sales
Tai oy
anan ERFE 171 256.8 245 1429 389 158.6 873 224.2 1328 152.1
Operating income
] - - - - - - - - 216 -
24 Net sales
Thailand p
ailan e _ _ _ . . . . 1 s _
Operating income
b=
w & 5072 1027 3,440 67.8 4,703 1367 7,222 1535 7,477 1035
KE * Net sales
USA -
ERFE 31 - A 627 - A25 - 402 - 62 154
Operating income
B
FtE
T T 12,743 832 10,778 846 13,352 1239 18,017 1349 23,396 1208
Total (O ) s
ot ibverseas ERAE A 902 - A 898 - 385 - 524 136.1 1,123 214.2
Operating income

*: KEICE BEVFOREBEEEFNLTEYVER A,
/The Zetton, Inc. (USA Business) is not included.
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