Fr30FE2 A FIWMFHREREE (BAREE] (EiF)

FRk294£12828H
tiE s 4 BXEHT7ERA M) T LIZEEIRT 3}
a— F&EE 2685 URL http://www. adastria. co. jp
. — REMFEREEFRK = =

MeatEiEEE KR4 RELERE (K&) =% xF (TEL) 03-5466-2010
M EHmEERE FEE FR30E 1 A12B EREAXLFRBFER —
mMFMREFBRHAEHEROERE &

mFHRESARREDEHE i
(BAARBUET)
1. T304 2 AEAZE S M ERESE (FR29% 3 A 1 B~F/R29%11A308)
(1) EREERE (BEED (%FRR(F, RTHTA A P4 HAIE R )
= L= s atn BEMKRECIRE
BAH % BAH % BAH % BAH %
0F 2 AHE 3 MY H 163, 269 9.6 6,890 A49.5 7,238 A47.6 6,594 A41.0
29F 2 AHE 34 H) 148, 925 1.4 13,632 Ab5.0 13,800 Ab5.9 11,172 40.3
GE) B4EALE 0E2 AHAESIMEE 3, 612H5AM(AL8.0%) 29F 2 AAE S MEE 8, 602H5AM (A19.2%)
2 BaEMARE
IR EY =, s
e 1 **éf: I’J
PR LA o A2
ERES A &
30F 2 A% S WM Hf 140.19 —
29 2 AHE S MY H) 232.92 —
(%) EBITDA 302 A F3MFH 13, 849FHFM (A29.0%) 2942 A F3MmMFH 19, 511HFH

DNAAEENFIEPS 304 2 HER & 3 MU Hf 182.88H (A31.5%) 294 2 B % 3 mMEHA 267.07H
XEEROES. STEAFEEDHEMIL. RAERHIR— TBRERGEICET ZHMEI 2 EESL,

(2) EHEMBUARE

WEE AR BOEARLE
EHA BHA %
304 2 AHA%E 3 mE-HA 99, 312 56, 610 57.0
29%F 2 A#f 90, 389 56, 035 62.0
(%) BCEAR 0FE2 AAE I MEH 56, 61065/5H 202 AH 56,035mAH
2. BBEOKR
FRHIRESE
1A EAR |52 MR | 5 3 MFEHR LGRS &5t
I I - - -
294 2 A4 — 35.00 — 40.00 75.00
30 2 AH) — 35.00 —
30FE 2 HE (F18) 40. 00 75. 00

() BEEICARSATVWIELFENSOEBEDRE : &

3. FR0E2 AHADEREEETFE (ERH29%E 3 A 1 H~FR3I0E2 A28H)
(%FRoRIE., SHBIEREEE)

== = vy Lo '% ZIF 1 = :('
zLE el awnz | RENREERE ) iBhs
EVE] % EbE % BAA % bz % E:]
B 230,500 13.2 13,500| A9.5 13,500|A10.8 11,000| A5.0 233. 84
G BEEREICARSNTLWIEBEFEINCDBEDEE : &
(&%) EBITDA 0FE 2 A @ (FH) 22,800HF5M (A1.0%)

DNABHIEIEPS  30F 2 Af &H (1) 291.23M ( 1.0%)



X IRLER

(1) AP HRERERFARICETIEELGFRUANEY ]
CEREEOEEEZH SREFIHDOES)
i 1#t (#t%&) Velvet, LLC . B —# (#tR)

(2) M3YELHBAROERIHAORFLEDER . &

(3) REAHDERE - A LORBYDER - BEBRT

@ SHBEEZFORECHSIKRHAHDERE ]
Q@ OLUNDEIHAHOEE L
Q@ RHLDRBEYDEE B
@ BEBXRT &’

CEEMIE, FEENSR—T 2 WEMBREMBERRVELIR (3) HIPEREMBHERICET LS
B (REAHDER) | EBLEZSLY,

(4) BITHEHRAH (EFEKNL)

D HXRFTEEAXH BoKKXZzED) 0E2A#3Q 48, 800, 000% | 294 2 A# 48, 800, 000%k
@ #HixEoKkH 0E2A43Q 1,759, 215% | 294 2 A 1,757, 4254
@ HihFTEHKEh (UFEHAZRE) NE2A43Q 47,041, 654% | 2942 A#i3 Q 47,968, 3274

X OFHREEEIEFHALEL—DORENTYT

X EETHEOEUVLGHAICEY H5HAE. TOMBFILER
AERCEHINATOLIXRERBELFOIRICET S E, SHAREAFL TV SEBRRUVSENT
BHEHWYTH—EDRRICEODSVTE Y., REOXRBEFEIHRLALERICKYXREELGDHARMEADHY FTT,
XEFPRDOIREGAFHRUEBFROCHAICH->THDEIBREFICONTIE, BRAEHIA—T T1.

LOFHREICET S EMMER (3) ERKEFRLEOFERTRFRICET DA 2B ILZELY,



AT Z A B U 7 (2685) k304 2 A1 55 3 NIk E AR

OWMERO H K

1. DU T BT 2 TEPERGRE L reeeeerrrrrrrrrrereee e 2
(1) BRI ITBE T B ZHET vrereeeremrrrrmrr et e e e e 2
(2) BABOREEITBE G B ZHET vvereeeemm et e e et 3
(3) BHEEAETAR L O T IS AT R T D ZHE vvverrrrrerrrnmnmnnnneiii 3
O UM BTS2 3 Jr TR TE 7R TS vvreeeesss ettt e e e 4
(1) DOEHHRE SRR ZE <o vvvreeee et e ettt 4
(2) DU H A HR 25 2 2 % O M A A FE R G 2L v 6
D TR b R o Rl - e e [ P S

A 2 O FTER LT BHTT B TEZE)  worrrrrerrrreeeee e e sttt e et S

(BEEEARDOEGHEITZE UNETIN G S T2 5B OTETD)  crvrrrrrrr 8

DSFESFRFOITETT)  weeeeremmeeee et e e e e S
B AR FEEL vveeeeee e 9
(1) T T2 B HETRIES [ OURIR veoveereereeseseos e, 9
(2) FGEERFARITE [ OO «eeeeeeeeeeseeeeeseeeeseeeeesese e s ceee st 9
(3) JEAH B E A ORI vvvvrrreeesmmnmemnee ettt e et 10



AT Z A B U 7 (2685) k304 2 A1 55 3 NIk E AR

1. YRR B 5 E MR R
(1) FEEpGHICEEd 2 i

R
SER%294E 2 H SERR304E 2 A 1
55 3 DU EERYLES ‘ ‘
WL AR WL A AR IR HE R
(CFR28%E3 A 1 Hvb CERE29%E3 A 1 Hv b
28411 H30H £ T) WR294E11 H30H £ T)
7 kA (BHM) 148, 925 163, 269 14, 344 9.6%
I=E ZRIEN (EJ7H) 13, 632 6, 890 A6, 742 AN49. 5%
BT (EHFH) 13, 800 7,238 B, 562 AAT. 6%
BLEARE T e
F 7 DU SRS (HHFM) 11,172 6, 594 A4, 578 A41. 0%
EBITDA (HHM) 19,511 13, 849 A5, 661 A29. 0%
DL AAEHIFITEPS (F9) 267. 07 182. 88 A84.19 A31.5%
W 3 U - HELS R EH I oS A 1. 5 R E AN, 632(EB69E T (RIAEIEIHIELO. 6%H) | B EFI2E 2368
90/ H ) (ATAEFRIHIEE49. 5% I8 . FREFIZEAT2(E38H M (RIERBIL4AT. 6%) . Btk EIwE T 51

PR 23650894 1 (RI4EFEIIA1. 0%) & 7e b F Liz,
F7-. EBITDAIZ138(549 5 51 (BI4ERIHIE29. 0%3) . DAIVAAEHIETEPSIL182. 881 (FIAE[FIHILL31. 5% 1)
L FE L, (X

@& E L TR, HthoEWNE EEARTERIBILS. 6% & BEIICHEE Lo 2 &ioina., &1 e s

mbcﬁﬁéﬁ7)v7;iéFA*V$%4J@t@77/h%%%ﬂ%%ﬁ%hm¢m®@%%%ﬁkﬁﬁ
HFFELEOHFGELH Y, WHETE LEIIATERBE. 6% L HEWELE Lz, 772 FROENTE L TiE, =
ary Ry, (RE2T A7V 7 X T7a— BERICHEBENZLE LR, GEMIEE 3. fidE®

(1) 77> K - HUEBEE L@ odkit) 2 < 72E0,)

JEEHREIC S X LR, HASHT UV o7 oFEERKIC LY. ERNIC
SiHEIC LY, BAMCB W TOIEMAZNZNEMN T LE Lz, Z0Eh, 18IEEOHE (N, #4155
&) . 48EEEOBSE (. MEAM2IEEN) OFEE. 4% 3 I EHERE R RIS BT B Uik v — T O SR
1, 543)5 & (M. MEA120)55H) k&@ibto(%%mFB.ﬁ&%%(S)E%mEE£®ﬁﬁJ%’”<t
W)

INARAENC D& F L, TEEMEZHELED 2 Z LR 8Bl RN B L,
FIHILL2. 284 & M) ~EIR T W2 LE Lz,
WRBERO—EERRICOZF L TUL, ENT T2 RAOREEBOEL, HREAH A 7 ¢ AR ROK
E 72 AT AOFHERENFIR DB A ORER E0nh | PEEZRIT52. 2% (RIFERBIEL2. 6781 > M) & 72
COCEZERIREERITA. 2% (RTAERIILES. 08 A > M) &7e b F Lz,
%%ﬁémo%ibfﬁxﬁﬁﬂﬁkbf\&%ﬁﬁﬂ%%ﬂé%%mﬁﬁmﬁE%ﬁibt~ﬁ\%%@%
E LT, JEEOBEEEL 2@ 7 50 M, BGRSHRATERE 1 @205 72 8 &5 bz LE Lz,

BWTLI3JEEE, KEVelvet, LLCO I

%

¢ ERRIZRR1T56. 5% (BiI4E



AT Z A B U 7 (2685) k304 2 A1 55 3 NIk E AR

(%) FRK264F 2 H LK, BIHEEGOTIHZ DR OWEHATH 2 ONAMAEORBIZLY Fv vy a7a—0
B L H R LL T OFIZEE B ORIC R E RN RAL TR 9, £, FEOSFHEBIIL-T
FETENRE DO, BAEEEOBEU R LBELREECR > TRV ET, 2hoDHEEEL,
TEBITDA] KO TONAMEHIRIEPS] #2BIEE L LTHRLTEBY £9°

TEBTTDA |

HEMR + EUEEANE + onAEARE REE)

D3 AMEHIFIEPS |

CRla MR EITIRIE T 2 SRR + oA (REE, FHRK) + BlEHER (Ohi) )
+ PR A

(2) MBCRREIZEE T 57

W 3 DU HEAE S FH R RIS BT DA PRI, ATEAS SFHEEE RIC LT, 89E23 1 I M3 L C993fE 12
T ERY E LIz, ZIUTTIC, BAe K OTEENIELSEH T, BEAMAEZENMETEH HHZFnEhlEd Lz
— T ZEFR R OGEH-ENTIESSE . e BB 66(E46 H M, JEATN R E (M) A 1TR225H 5
M. OIAN23MEISEH T, BETOMDEHEDZ DM GRIERIAEE ) 2320898 E 7 HE L iz
ZlitksboTd,

AT, ANEREEFHEERICH T, S3EATE MMM L C2TE1IEF M ERY £ LA, ZEEIC, KAk
ABLEE 32668995 M L — 7T XHFHEOCEBER60(H13E T, RIEAEHI40E 145 M En 2y
ML7ZZ EIcELDHDTT,

MO PE I, ANERE SR RICH T, 5ETE ML T, 566(F10E M LR L, ZhixElC, £
DOt A ARRE SR 2548 4 A3 20819 77 b L7 — 07 ©, RIS RIS a3 3563 E T ML -2 L1tk b5 DT
ER

(3) HAEEE T E O T HIERIZBE T 258
TE294F 9 A29H IZAFR W LE LImEloEEEE THEEALTE L TEBY 8 A,



AT Z A B U 7 (2685) k304 2 A1 55 3 NIk E AR

2. DUEHLERSY B RE & L O 7R
(1) UM R o

(AT A

AELAG 2 FH AR M 3 D0 2 FH IR
(CFERk29% 2 H28R) (CFRk294FE11H30H)
& PFEDHS
i
B} OFE 4 20, 734 11, 580
ZIFIE K Qe 4 7, 860 15, 849
T TR VA FE 16, 351 22, 998
Z DA 3, 285 3, 304
=B A53 A1T8
VI EEA R 48,178 53, 553
[ 7 5
HIEE & & e
JE SN EERR i GhiAR) 6, 491 8,213
Zfth GiligE) 3, 952 4, 286
AIGREEE PER G 10, 444 12, 500
TR [ P
DA 3, 309 5, 707
Z DAt 2,242 4,080
T E e & PE AT 5, 552 9, 788
Bl = OB iE
P A AMhRESR 7,677 1, 750
o B OMRAIE4 17,237 18, 404
Z DA, 1,523 3, 621
IR A225 A308
P& Z DO EREATFE 26, 213 23, 469
i AR 42, 210 45, 758
BEAT 90, 389 99, 312
BAMEOHE
T Eh A
ST B OVE b4 6, 361 12, 375
BT RS 8,919 9, 055
Rl Ny 2,027 2,862
Kb 8, 941 12, 955
RIENFLE 4,470 1,770
EHhH5 %4 2,195 1,117
DAY 4 453 821
Z DAt 295 634
mEIAmE A 33, 665 41,593
& E A
G 241 356
Z DAt 447 751
FEAESE 688 1,107
AEEE 34, 353 42, 701




AT Z A B U 7 (2685) k304 2 A1 55 3 NIk E AR

(AT A

AELAG 2 FH AR M 3 D0 2 FH IR
CER29%FE 2 A28H) CERZ294E11A30H)
I PE DES
REBEA
GRS 2, 660 2, 660
BT A4 7,227 7,227
Fl 2% T % 4 47, 413 50, 976
H Ok A4, 645 A4, 650
N 52, 654 56, 213
Z DD TR 2% FA G EE
& DAt A lREZR AL 2= 4E 4 3, 190 271
FRIE~ » PR Al9 A25
Ry R TR E 209 151
Z DM DGR 2% AR HEEA 3,380 397
FEPEG T 56, 035 56, 610
AEMEFEAF 90, 389 99, 312




AT Z A B U 7 (2685) k304 2 A1 55 3 NIk E AR

(2) D=0 PR A B 0 T M OO - St LA R 2 B 5

DY = S R AR R R
55 3 DU S 201 R

(HAL : M)

ATHS 3 DU HdRE BRI 2955 3 DU - I0hiis S i

(B ¥R289-3 4 1 H (B FRk29%-3 H 1 H
& ERL284E11H30H) B ERL294E11H30H)
56 B 148, 925 163, 269
5¢ L5 61, 468 71,093
7¢ LAl 4R 87, 456 92, 176
WRFE 2 Mo OV i B 73,823 85, 286
(=€ Ik 13, 632 6, 890
=E ZASVE
= B 2 4 125 45
FRR AR 0 147
SHFEE 84 81
Z O 166 349
B MR B R 376 624
f= 80!
FHFIE 10 14
FROMEIC K B BeE sk — 66
T U RT ¢ 7R 97 85
3= ONEIT 69 70
Z DAt 31 39
SN AT 209 275
i YerilEes 13, 800 7,238
FRERIFI AR
[ & PE T AR = 25
Eita = Z R Tl vea E 3,763 4, 373
RAfR LI H AR 77 —
FERIRIGR B 5T 3,841 4, 398
SHUEES
E%isEisEN 38 207
KEIZ I HHEK 85 -~
B A AMAE SRR HAmHE — 38
RAfR LR AR AIR = 129
BfR S HIE AR 10 —
RERHR LB G 134 375
Tt 4 5 R T DU = AR 4 17, 507 11, 261
EABL, A RBL R O3 R 6, 592 4, 962
15 N B A A257 A295
EABEST 6, 334 4, 666
DU = S 2 11,172 6, 594
BISHRREEITIRE T 5 IR 45 11,172 6, 594




DY = 8 DL 4 B R
55 3 DU ST A R

AT Z A B U 7 (2685) k304 2 A1 55 3 NIk E AR

(AT A

ATES 3 DUINEAE AT 455 3 DU - A At 0 )

(H ¥R28E3 H 1 H (B ¥R29E3 H 1 H
£ ERL284E11A30H) £ FERE294E11 A 30H)
S HE U IE A 11,172 6, 594
= DA O EFEFILE
T DA HFEA AT 72484 A2, 587 A2, 919
HIE~ > LR 474 A5
F R AR 457 ABT
ZOMOUIER R AR A2, 570 A2, 982
DU = a FE R 4% 8, 602 3,612
(NFR)
SRR D U E RIS 8, 602 3,612

IR EITAR D DU - el R 1R



AT Z A B U 7 (2685) k304 2 A1 55 3 NIk E AR

(3) DS S o R B9 D TR IR
(e 3 ORISR IS 2 1ERD)
DR SEAES S VIS

MREEADSBUTE LWEBD & - 256 OTERL)
M HEHITIH Y A,

EFH O )

FEIERLe ORI A ReME I B3 2 A FRS) (st A AiE#HE26%5  Fak28F 3 A28H, LLF
e TR RS LD ,) & 55 1 UEHhERESFHIH N O L, MEBLE E O B ATREMEICB T 2 =
FHLERO FEO—ia RiE L T Y £7°,

[E1 PTREME I FH FE B+ O FIZ DWW Tk, [BICRTREMERE 5 #2549 58 (4) 1278 9 D R 1 7 Bl W MZE > TH 0 |
551 DU s FH IR O 3 1 RE AU 3\ T I AT R A R B S 49TH (3) O L OICR S T 2 E & L7-%
B OFRIERL A E K OMIERLB B OFA & | BINEHE 2 FHF B R O APl & pE J ORERL & A D8R & D284 |
55 1 DU RS IR O M OFRE IR IR LTl Y £,

BB EHERE RGO IRV T, PENERS S RERICE 2 D BRI TH Y £,



AT Z A B U 7 (2685) k304 2 A1 55 3 NIk E AR

3. flRfEH
(1) 7Z 8« M58 b Ukt

N M 3 DY S G RITAT [ 49 b B
7T R - Hi — -

5¢ b (M) L (%) (%)
T a— LT — Y 28, 806 17.7 1.5
=ary K 20, 820 12.8 16.5
ABTFAF TV T 18, 024 11.0 10.2
0—U—2X77—A 17, 030 10. 4 AN9.3
LY g A 11,413 7.0 N2.6
T—F TR 9, 140 5.6 AN0.9
LA T — 6, 270 3.8 A4.6
N Ta— 5,769 3.5 45.3
ZDih 28, 855 17.7 2.3
W F 146, 132 89.5 3.6
STV o7 6, 961 4.3 —
ENGE 153, 093 93.8 8.5
T 4,519 2.8 N6, 7
[ 1,410 0.9 5.1
B 1, 207 0.7 9.5
T[] 699 0. 4 21.9
KIE (HE3) 2,338 1.4 —
Mo aaEt 10,175 6.2 29. 4
T N—TEE 163, 269 100. 0 9.6

(B 1. WMZTHEE LT 57 7o N - MBI R LT 7
2. LROSEIMIMEIAT 5 bOT, MERMMEMONEE LHILEEN TR A,
3. KIE (Velvet,LLC) 4, # 1 MRRBIKICHRE T 24 L 2 o7, 2 IEHILIKE (6 7 H) 0% -
EERELTHEY 2T,

(2) PEaERRTRIZE L d ORI

8 ME 3 U RS BA T T AR [ LR R

g¢ b (E M) L (%) (%)
AR (RFLA - hy T R) 22, 326 13.7 4.3
LT 4 —A(RFLA by R) 108, 286 66. 3 10.8
HELE - 2 ofh 32, 656 20.0 9.6
&t 163, 269 100. 0 9.6

(B 1. M5 - T, Ao 2 FEIYNSRARENETENTEBY £,
2. LEEOSBIINTHMEICHT L HOT, WA EMONEE L&IEEn TR A,



AT Z A B U 7 (2685) k304 2 A1 55 3 NIk E AR

(3) &R & DR DL

IS & %
S5y k. — ﬁbué%SE#%@ﬁﬁﬁﬁﬁ P ———
pEtEER | HUBE | 25 | B OE | W [ERR it
() 3
Ja— g —7 192 — 11 12 A2 21 213
—ay R 129 9 — A2 7 136
ABT 4 F TV S 182 — 15 — Al 14 196
0—U—X77—5A 152 7 — A2 5 157
LY A 134 — 11 — A3 8 142
TC—F TR 80 — 4 — A2 2 82
LA DT N— 58 1 Al 3 61
N TE— 32 — 7 — — 7 39
Z DA 284 31 | A13 | Al 7 291
E T, 1,243 — 98 — | A24 74 1,317
MAEHET Y T — 113 5 — | A12 106 106
ENEE 1,243 113 103 — | A36 180 1,423
Y 25 — — Al Al 24
[ 45 12 — | A1l 1 46
B 29 — — — — — 29
W[ 9 2 — — 2 11
K — 9 1 — — 10 10
WA G 108 9 15 — | A12 12 120
T Nn—TEE 1, 351 122 118 — | A48 192 1,543

(F) 1. JESiZEEEEL WD T T NEZER - MBI EFT LTk £9°,
2. JE&EIT. MAHWEBR R, HAWEBZ N7 A GO THEEILTEBY £7,
3. MAEET VT OFEAM,, K OWVelvet, LLC CKE) sS4 IS RE S BN St & i# L
TBh EI,





